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B TslisEEs Market Highlight

EHTAMSEIEIRARFEEXNLA2%  fIRIFHBLE  RRABCEREBRRRE  AORTEMBRRFRDR - EE2EH
2Wi5 > SHB LAV BERY  AEFTEESN T HHEYEEZERSE LS - Unemployment rate from January to March
2020 was about 4.2% which is a record high for over nine years, reflecting the increasingly difficulties faced by Hong Kong
enterprises and many of them need to scale down or even close. More floor area have been released to market, vacancy rate
of OIR properties in major areas continues to rise.

SAEBREEERE  SHERIXERERTE  PROEMAT4EHUZEER  GFPR - fEE - OPERER » 378
HefagmmEEXfEA LR BREN1.I6XE10.05%AE » FREAREAN - RERIHRASREZERNVMESIE
MRPER - Z@EALZEERH2AMNEY% » 2H10.05EE2EHERI19.85% - Hong Kong epidemic turned severe in
March, retail market is undoubtedly the most affected. According to Centaline Commercial, vacancy rates of four districts in
March (including Central, Causeway Bay, Tsim Sha Tsui and Mong Kok) rose month-to-month, ranging from about 1.96% to
10.05%, while Central having the largest increment. Lan Kwai Fong where recorded multiple confirmed cases earlier is located
in Central. The vacancy rate of shop in there has jumped 10.05% from 9.8% in February to latest 19.85%.

RFRELIEHZTE  LHAEENPREEZEXHRLAEM - LABELN0.42%E1.68% - LIEAFIERARE &
MRFBZTEXN.36% - MBE—HBERNPIRE @ BFBFEAEL54%  ZEXFELA  ERBBEEETHES—
HROENEFTFE#HEeEBMENTFEINES - For office, latest Grade-A commercial buildings’ vacancy rate in the four
districts mentioned above all increased from last month with ranging 0.42% to 1.68%. In between, Mong Kok recorded the
most obvious increase with latest vacancy rate about 9.36%. Vacancy rate in Central, where used to have low number, also
has risen to 4.564% recently. Continuity of rising vacancy rate reveals tenants in first-tier core area may transfer to other
districts.
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Transaction Volume and Consideration of Commercial Property Market

24Tz . +$11.63¢
Transaction Volume Consideration gﬂg Approx casas Approx Fiondred Million
5w 1= g SR o MER a3824% g Bl 466.62%
: . =g
== 200 W
£E a0 23
& [ 2101z, 287168
g% ® ﬁ% mﬂ,l'.“l._.ﬂlm Approx Gases  Approx ' Hundred Milion
§ o Jd. i g —F 1 5,20 v36.48% g BB v79.21%
: §
200
50
nﬂ'“- Approx 58{'.3595 Approx $33 94HundredM|HLon
May-19  hn9 A9 Aug19  Sepd®  Dot19  Nov1d  Dectd  Jan20  Feb2)  Mar20  Aprag O i & ﬁ. 4 41.46% By Monﬁ 4270.12%

HMonth /&EYear

2020 FE B ETEUE Statistics of 2020

SHEEMRE ARH)

No. of Visitor Arrival to HK in Mar(Apreox. }

8“85

PR REETRISFRCEGRT "4, BRID - T4, BESKEMZEETR -

The floor area information of the properties has not been verified. (saved and except those marked with “A*) “A"means the floor area information of the property is verified.

> P.1 Iﬁﬁgﬁﬁ[ﬁi}mﬁqzh oo.o O® (EPJEIﬁﬁCentaOIR. oir.centanet.com




BEFEMISEE Highlights of Office Market

m BEDBRE - AMZERHENPR - B "R After Easter holidays, local epidemic showed signs of easing, but the

A IRER - S EFYTEEISISEEKTE - government's "prohibition on group gathering” has not been lifted, and
EIRIE /D RS EREE AR A commercial activities in various districts have remained silence. Investors
= o imgs + oo e i e maintain patient under gloomy economic situation, many companies
ﬁiﬁﬁﬁﬁ 226 %%E E%ﬁg%@ﬁ need to reduce in size, or even end their operations, market's demand for
REABRM TR  ROBFEZEXF LHE office buildings has inevitably declined, and vacancy rate of Grade-A
8. building in core areas shows an upward trend.

m ARMBEREERRSRA LH#I36% i m Transaction volume on Hong Kong Island in April recorded a rise of

IRB IS4 25%FHE « AR EREDE - around 36% compared to previous month, while average price also
B , . LS increased about 25%. During April, transactions were concentrated in
fgi{;%%q;}jgj{ ﬁfﬁfﬁl%%gg% . j;% Sheung Wan and Wan Chali, including some large-scale cases. Flats 03,
= - ’ X E 05 & 07 on high floor were sold at approx. HK$92.58 million or
BE#I6,613F 73R » SFREAIHKS14,000 ° HK$14,000 psf, involving floor area about 6,613 sq ft.

NEEHTHE ' 4ANBFEEERRRERZRAT Average transaction price of Kowloon office in April slashed about 20%

BAI20% » B REEmEAL13% - EHEEE by month, while floor area involved also dropped around 13%.
12428 AEBAIELRS » 5 RARTELI6,950F R - Accordingly, 4 units of Maxgrand Plaza in San Po Kong were sold at

TAGIRBHIHKS 12,877 - approx. HK$12,877 psf, involving total GFA about 6,950 sq ft.

m BEEROEPERALHRRER - #RTEMNE m Wave of rental cancellations happened in core area on Hong Kong
TEESHERS  ERODEEE—SHER Island recently. Although some vendors are willing to lower rents, many
A EERTRER  BE—WBEE FRKZ companies still prefer to retreat to Grade-B buildings in order to save
e : e ts, which benefited second-tier commercial buildings.
B SREETSBEERARTRENR o R

m TRBENRAESRE  IAHERZRER LA mAﬁected by epidemic situation and government restriction, leasing

EIS4#4930% » BB REBA11% « Eh » 3 transaction volume in April fell by around 30% compared with last
B VEBOT=LLN HHK$20 ' month, while average rental rebounded about 11%. Unit 01 on low floor
ggﬁiﬂgﬁf Ei%%ﬁﬁ%{ziﬁztﬂ of The Sun'’s Group Centre in Wan Chai with area about 3,010 sq ft, was

leased at approx. HK$20 psf, which was the lowest rent of the building
in past ten years.

TREREEFEERER FREEEEFEHEES

Trend of Office Sales Market in Sheung Wan Trend of Office Leasing Market in Sheung Wan
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Significant Sales Transactions, Apr 2020
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Significant Lease Transactions, Apr 2020

Hb[E
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Kowloon Bay
Bz

Kwun Tong
2R AR
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EHE 3

Property

Kowloon

g
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&=
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Low
=/E
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Floor
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6,613 (G)
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1]

Area
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F# 5 Hong Kong Island
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ration Average Price
(Approx. HKS)

(Ap ;:prox,Hl(sl

$286,000,000 | @25,854

$36,718,000 | @22,000
$92,582,000 | @14,000

$7,100,000 | @13,707

$12,963,600 | @7,800

$11,034,000 | @9,000
$20,500,000 | @8,979

$25,000,000 | @12,639

= - ) R¥E(HET)
Consideration Average Price
(Approx.HKS) (Approx. HKS)
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Average Price of Target Buildings

- Hong Kong
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Kowloon has not recorded relevant transaction in Q1 & Q2 2020
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Sales Transaction Volume/Average Price of Grade-B Offices
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IHHEIFSFTIEIEMI T EYEHISED Highlights of Industrial/Office Property Market

MEMREEESESLESRIR - TEYEM mCOVID—m continues to spread globally and caused the industrial property

BRKER DEBE—FTTEWEEERK market to contract. In Q1, number of industrial property transactions was
THHI00F » REFLBKIBLL46% - & about 405, a yearly decrease of about 46%. Total consideration recorded
LA F—FTHEGFENXZESEY approx. HK$5.773 billion, reducing around 49% by year.

HK$57.738% + 12 F N RE49% -

m HAEERABR BIEHEEREEE mAlthough market sentiment remains inferior, rental market showed a pleasant
E F—FHBH2,33BRAREBR ¥ surprise. About 2,338 transactions were recorded in first quarter with total

RS IENHKSS, 7838 » Wk EFREH consideration accounted for approx. HK$57.83 million, transaction number
REEMN14%FIE, HEE—=E R increased about 14% from same period of last year. While comparing to
BB E R - BA27T%  REhEY previous quarter, growth of transactions is eminent which reached about
TEERERE  HETHERIINSIEEE 27%, reflected that market still have steady demand on industrial buildings
B e and decline in rents successfully attracted tenants.

m B =Z . ERFsIEHREEKS In view of implementation of revitalizing policy for industrial buildings had
FoSEGFTERBERY - MEWEETE launched for years, traditional industrial floor area reduces and Industrial
FEBHESHEIEEZIEFE BTHEHEE studio projects’ rental level is lower than office which are popular among
N ShBEE THYEEEEREE » 18 tenants, helped stabilize market leasing demand for industrial and
BR8N EN10%HIE - BEFRSH|FE commercial building. Foreseen coming Q2, transactions may still have about
HTHEAN10% - EBHFEEIAETHCES 10% growth while rents expected to reduce by about 10%. On the other
BFF BRRESTEL10% - hand, transaction volume is expected to rise, but price will further fallen by

around 10%.

m MR T EYEEHEY  ATEEHKA mmdustrial buildings are relatively protruding in these days, large-scale
HIF - ENEETFEBEEBLIHKSS,500 transactions still appear. Mr. Liu Wai Lun, Chairman of Team Eight Group

BEHBIEREH 2015 KE THAE3E Holdings Limited sold whole 3/F of Siu Fu Factory Building in No. 201 Wai Yip
28 BEEEL9,300F AR » FHR Street, Kwun Tong at approx. HK$85 miilion or HK$9,139 psf. The unit has
BEAHKS$9,139 " R1981HEBAEL floor area about 9,300 sq ft. Vendor purchased in 1981 with approx.
HK$3368 » FFEIVEFAE24E - HiGH HK$3.36 million, after holding 39 years it appreciated for 24 times, market
BREERARER - news reveal that new buyer is a developer.

WO FETEEBEMLARE Regional Sales Transaction Report of Industrial Properties by Month

() BRTRIAEMET) IR () T SEREMET)

Total Transaction Volume(Approx.)  Total Consideration(Approx. HK$100M) Total Transaction Volume(Approx.)  Total Consideration{Approx. HK$100M)
=1 Apr 2 Apr $022 b ek Apr 1 Apr $043
el | o088+ 50.00% B2 ¥ 90.13° e | s 50007 3.+ 19,449

Wong Chuk Hang gy Morth ¥ 90.00% gy Mot ¥ 90.13% Chai Wan sy mortr ¥ 50.00% gy Mort & 19.44%
Mar 4 Feb 3 Mar$2.23  Fen $0.34 Mar 2 Feb 3 mar $0.36  Fep $0.33

gy | Apr 13 Apr $1.61 e | Ar 5 Apr $0.31

o Tong | _ 0B 38.10% BB 43T5%  (owioonBay | _oERT5455% ol 81.44%
Mar 21 Feb T Mar$1.12  Fep $1.22 mar 11 Feb 7 mar $1.67  rep $1.20

LF | Apr 23 Apr $1.74 %@ | Apr 23 Apr $1.74
Kwai Chung By W - By nren * 8.90% Tsuen Wan | eyv v 30.30% sy isom 7 19.82%
Mar 23 Feb 22 Mar$1.91  Fen$2.77 Mar 33 Feb 32 Mar$2.17  Fen $1.64

iR | Apr 1_? Apr $0.38 Hmpg | Aer 7 Aer $0.41

FoTan | o0ER ey B8 ¥ 37.70% Tuen Mun | evnE# v 36.36% sy Mp 4 7.89%
mar12  Fen13 mar $0.61 Fen $1.03 mar 11 Feb 8 wmar $0.38 reb $0.16
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The 5 highest rental values of industrial property leasing transaction recorded in April 2020

J0P 5

APR 2020 i e Bl ER(FLHR)  EEE
Property Floor Unit GFA (Approx. sq ft) (Approx. HKS)
FHEEHLHERAS 4
1 Hing Fung Printing & Dyeing Factory Ltd., Tsuen Wan 218 W8 26445 S
' P F A =1 '
2 Ykk Building Phase III, Tuen Mun 63 2R WF 32916 $206,244
NEEEEEPD
3 Lung Fung Group Centre, Fanling 03 2| WF - S
ERZPEETEXRE )
4 Safety Godown Industrial Building, Chai Wan 01 &t Portion 22 -
' HEREERPDO
5 Watson Centre, Kwai Chung 03 2| WF e S

B oo ==

TIEmmEENRZERE
Sales Transaction Report of Industrial Property Market
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Classification of Industrial Property

255 overall
LE# Chai Wan
ERIE Kwun Tong
2558 Kwai Chung
‘K% Fotan

AR IEXEREEAE @ TR ST @ hEREE

2/2020

@4,786
@4,067
@8,575
@4,046
@3,547

3/2020

@4,264
@4,232
@4,415
@3,106
@3,395

4/2020

@4,138
@3,869
@5,829
@2,800
@3,613

Transaction of Industrial Building and Godown are counted, but G/F Workshop, U/G,
Basement and Whole Block transactions are excluded

TH wa TH .
Industrial /Office Godown Industrial /Office Godown
0 3 $0.00 $0.32
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& EEL Highlights of Retail Property Market

m KEXGBERET  KEITHFEES 480 m Under turmoil of COVID-19 in Hong Kong, economic activities continued
AT IR A= EE M B AL EYN to be weaken. 58 transactions were recorded in April with total
HK$33.9/& » Mg AFESMA - 8% L consideration of at()jozlt HK$ 3.39 :fJiILiJoT. Nrﬂ[iglgotran"sactign \.Tas rare 3nd

. e transactions recorded were mostly below million. For leasing, due
HK$2,0008 LUF OIS 28 2 - FAE T to economic activities were slow, merchants have difficulty in operating,
BERRBEEBRIEETER  BFrRERE & further dragged down leasing market with only 316 leasing transactions

RIS - KABRBLIS16REZ ¢ recorded in April.

m HRNREREEE  CHESHEXHE—TIR m In view of dismal market sentiment, margin for rent bargaining has been
o EREHEEEEE=RZLU L c 5EEE expanded, some individual shops have reduced by 30% or more.
5 \ s B e L Merchants seized this opportunity to absorb superior shops at low prices.
%H#%Jﬁﬁ{%ﬁz%ﬂ@ﬁﬁﬁ i - ;it%)@:. IJ.I Recently, Shop B on G/F at Nos. 5-13 Fortress Hill Road in North Point
JES-1 S TBIRA » EAIAI3,S00F 3R » Al with size about 3,500 sq ft was leased by a fitness center. New rent is
—@EHROEM - HESAIHKS80,000 @ ZME about HK$80,000, rental level has dropped by about 33.3% compared to
FHBHIHKS 120,000 » TS BRIEXI33.3% o old rent that was about HK$120,000.

m EH B AET » B NRREES RN m Hong Kong and global economies fluctuate under COVID-19, investors
BEEREMBNS EHSEESWREAR - 82IF tend to absorb shops that provide high-interest return in order to have
FEEB K 1C-1KEEHE 1048 + EFEAY1,368F 5 long-term rental collection. Recently, Shop No.1D on B/F at Nos. 1C-1K

N o c Water Street in Sai Wan with size about 1,368 sq ft was sold at
R BBHKST, 40082 - RBERPAR approx.HK$14.9 million. Current tenant is s Chinese restaurant with

B - SAESAHKS52,000 - HERAZEHRA rental accounts at approx. HK$52,000 per month, offering a rental return
4.19[F - of about 4.19% to new buyer.

m B EABERREERABRLENSEE m In addition, experienced investors have recently absorbed high-interest
&h » ERGI|TF N\ EFTEEEBE A DBEBILE46 shops in core area. For example, Mr. Liu Wai Lun, Chairman of Team

Bk o B , : Eight Group bought Shops A & B on G/F of Oriental Crystal Commercial
jﬁqu;ﬁ%kEtﬂl—FA&ﬁﬁ {,EE%T$1'41 0 Building at No. 46 Lyndhurst Terrace in Central with total GFA about
B RERMNS409F TR ARREK 5409 gq ft. Transacted at approx. HK$141.8 million or HK$41,592 psf.
HK$41,592 - &% » B8 AEHSKARN The shop's monthly rental is about HK$376,000 with return rate about
HK$376,000 - [BIFREA3.2[E - B— ik @i 3.2%, which is higher than general core area shops. Hong Kong has only
A AEBALRSERDEZ SRR recorded a few confirmed cases for several days, epidemic is expected
AR . ENESTISEEEE to be under control which grant positivity for retail market.

4R {REMR R FEER
Some shop rent cut cases recorded in April
= gp < (H#ET) Efe(ErT) BiEE%)
p %% AE*EA%?H_HR% New Rent Previous Rental Va:at'ion
el i rea(Approx. sq ft) (Approx. HKS) (Approx. HKS) (Approx.%)
#h# Shops on G/F :
NEEN B T H57-505 T ARSI BRI i
Shops A & B on G/F, together with loft, %ﬁﬁ, Loft : $108K $170K -36%
Nos. 57-59 Hau Wong Road, Kowloon City, Kowloon y 8('?0 ’

R TAIS LA RR40-545F B ET b T 4,557
Shops 4, 5 on G/F, Opulence Height, 1,545 $170K $250.8K -32%
Nos. 40-54 Castle Peak Road, Yuen Long, NT

#h 5% T ERRLS EA 1 3SR 4F IR = K E b T 395R &
Shop 39 on G/F, Ho Shun King Building, 966 $48K $65K -26%
No. 3 Fung Yau Street South, Yuen Long, NT

. ____________________________________________________________________________________________________________________________________|]
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202054 B (718 B &5 &l Bk 3¢ Notable Transactions in Apr 2020

BB 32 sales Transactions

JLRERE Al BB 6445 it T

G/F, No. 644 Nathan Road, Mong Kok, KLN

EFE(#9F 5 "R) Area(Approx. sq ft)
1,200

| EFA(#7ETT) Consideration(Approx.HKS)
L S85M

< IRFEE Existing Tenant

. & /InVacant

A XEAXBEEs0-525EfE= i@t T

Shop B on G/F, Yue Huen House, Nos. 50-52 Tai Wai Road, Tai Wai, NT

- j EE(HIF5R) Area(Approx. sq ft)
900
EH#(F4ETT) Consideration{Approx.HKS)

S65M

IRFAE Existing Tenant

&ErIsENiE7E426-428B5% 1 7 3,4,5,6B88

Shops 3, 4, 5, 6B on G/F, Nos. 426-428B Des Voeux Road West, Western, HK

Ll T mRR@FSR) ArealApprox. sq fi)
= R 2,738
B @[T & 8(#087) Consideration(Approx.HKS)
S60M

IR FAE Existing Tenant

—e iBR 15 / Supermarket

. et
e — SRS

FHE RE3Z Leasing Transactions

MRRERER7- 1R EREIFAGM T (12)A63A,A65 K A665E 5

Shops A63A, A65 & A66 on G/F (L2), Kwai Chung Plaza (A),

Nos. 7-11 Kwai Foo Road, Kwai Fong, NT

EfE(#IF5R) Area(Approx. sq ft)
4,701

H#H(#7%7T) Monthly Rental(Approx.HKS)
$450K

& HEFAE Prospective Tenant
"t $£[8 / Restaurant

NEEF KIS SILE4-90F—iIB R _i8

1/F & 2/F, Nos. 84-90 Castle Peak Road, Sham Shui Po, KLN

. EE(#IFSR) Area(Approx. sq ft)
2 9,533

2 A FA(#3#7T) Monthly Rental(Approx.HKS)
= $220K

#£FH% Prospective Tenant

#&% 0 / Elderly Home

FEAIRE S AiBFG518-5205R B K E it F 5185855 E X H
Shop 518 on G/F, together with Yard, Luen Wah Mansion,
Nos. 518-520 Queen's Road West, Western, HK

ER(HFASR) Area(Approx. sq ft)
#FG/F 3,000 KHVYard 1,800
AFA(#587T) Monthly Rental(Approx.HKS)
$168K

#FA%E Prospective Tenant

R 5 SRR / TBC

BEEHHAZEERE

Regional Sales Transaction Volume of Retail Properties

70 B & Hong Kong
B JL8E Kowloon
B 37 New Territories
60 W Total
50
40

FRZE R (#Y)
Transaction Volume(Approx.)

Nov-19

Dec-19 Jan-20

Feb-20 Mar-20 Apr-20

BMonth /& Year

»P.7

Pz EEERSFTZEIETR T, BRIY - T ASEEENEEER - The floor area information of the properties has
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not been verified. (saved and except those marked with “4") “A"means the floor area information of the propery is verified.
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AFEFE Company Hot News

fREERE  AOATIARR "ERTIF, B BHEEXBRETA—EBEEERMIMAZ - THE—ENITERR - S
XEREBRARTHATHRE  HHEAHESHI  EFHHETFRBERAES -

Many companies have adopted “work from home” mode in recent months. After time, some businesses found that employees do
not necessarily need fixed seats or offices while still able to maintain work efficiency, which facilitate management team to review
their current office size hoping to save rental expenses, which further promote Co-working Space.

HETEEAHEANAERERREARTEET - MEADHATEREEEENZEERAEY HEARETRFHEaHEE
AR - CETHAREREM - WERAZEFH -

Rentable area and rental period of Co-Working Space are more flexible than traditional office buildings. In addition, many
Co-Working Space Groups have offices in different districts. Tenants can
freely choose any location according to living scope of employees which
favor their working and boost up efficiency. N

PR (T 48 B A A3 2 BB e 0 P VB SRS T A i theDesk @
Mr. Thomas HuifEFacebook ELfE + SRR TIEMAT @ S WA TIFE
B HERRURTENER -

Mr. Stanley Poon, Managing Director of Centaline Commercial, recently had
a Facebook Live with Mr. Thomas Hui, Director of theDesk, a Co-Working
Space Group to discuss whether popularity of working at home will subvert

traditional work mode and further affect demand for traditional office e i
buildings. 3 W Property Number : TheDesk

B0 &8 T #8517 Branch List in Hong Kong

ﬁﬂﬁ!ﬁ'ﬁ Queensway Admiralty Branch ﬁﬂ?]‘ﬂ’ﬁ Admiralty Lippo Branch
0 EESEERE18UERPOE1E131301E T 2810 0099 EHSE e N TN E41484101= T : 2810 4999
O/| =EEH—rL5E—51T Admiralty United Centre Branch No. 1 EE#i—Hl5 51T Admiralty United Centre Branch No. 2
| EFESESHEEOSRM—PDI6IECO1E T 2577 2727 EHBSES SR — 02182038508 T 28453118
"n . . — . y—
| B IEAN531T Tsim Sha Tsui Centre Branch L iLIHE B2 1T Tsimshatsui East Ocean Branch
(o)
| UERDMAREEC6RA IR LIRETIET08-711 BT 14BE T : 2721 8788 SRR ISR IR EE 98T B £ >318302F T : 2721 8068
ERIERIRE Z I 73 1T Kwun Tong Millennium Branch
NEEER MR E 41850 2 S HAR B ERAT 19881 16 T ; 2388 1822/ 2760 1283
| I
1 LEBF¥/Z 51T chai Wan Cheung Tat Branch BERIRE 1T Kwun Tong Hoi Yuen Road Branch
' EHELBTRE25EER O T2CE2DE T 2562 2212 JUBERR M PRIE60REREE R A M3 T1B% T 2950 0848
— | B2 EIH 1T Kwun Tong King Palace Plaza Branch #7517 Kwun Tong Wong Tze Branch
g NEEERAS R S5 S HERI F 25748 T 23050055/ 2968 1180 / 2790 2728 NEEERERRET 1R EF AEEBRCE T 2318 1183 /2389 3931
< | ¥MEEENIER T san Po Kong Midas Branch NEEEEEE 5043 1T Kowloon Bay Exchange Tower Branch
f.’_.’ SBEGEEASE SREEPOHTFDE T 2320 8600/ 2760 1233 NBENBEE A BIEIRERE SO 148125586 T 2707 9000
= i Cheung Sha Wan Plaza Branch i Cheung Sha Wan Kowloon Plaza Branch
2| muEEEAT B EBARKEA T
—| EERMEEsRRNEFES208IE812E T 2959 1368/ 2427 8884 NBERDETILHASS RS T 554 T 2744 3302
g ROBNERIRE 21T Cheung Sha Wan Kowloon Plaza Branch No. 2 RiVEBERRT Cheung Sha Wan Ka Ming Branch
2 BRI BT ILE485 M N REEIR6IE601E T 2777 2273 NEERDEELiE688EC0MRE R LABM FA1SH T: 2720 3228
= A [} Fo Tan Shatin Galleria Branch " Shek Mun Kings Wing Plaza 2 Branch
;'.; NERSHBERPOIT AP R EIR 28T
| AROEAGHILES18Z 245 EEE RO T 156AR16AM T : 2687 0164 R EBM R R RS2t FG4TIRE T : 2430 3988
AFIRIEER 1819 1T Shek Mun Kings Wing Plaza 1 Branch
S BAM R TIRRER 1 i FG39B&# T : 2481 8911
; I
BEDEBIMAERT (B wanchai China Overseas Building Branch (Shop Leasing Dept)  $HE#i2 E15 31T —[E causeway Bay Plaza Branch District 1
R HAETHEE130RPEIF/NAEGIEA-CE T : 2576 8081 F AR et 558 4095R i & F1511012481202-1205% T : 2810 9900
~ SAWEEREAT_E Causeway Bay Plaza Branch District 2 IEREEER2 T Mongkok Chong Hing Square Branch
:ﬂ_l R 2 EE 480 R IR EE IS 1 HA12481202-1205F T 2813 2811 JLBERT AARFGEG0 1 ARAIBEEEIR174E T 2810 6066
E RiVIEREFHHE T Tsim Sha Tsui Cameron Road Branch EMMEF 1T Tsuen Wan Chung On Street Branch
| ChEELiNESEfEiE335271E T 2838 9188 REEFLESSMAINE(EE PL21EAZE T 2409 0188

-_______________________________________________________________________________________________________________]
[ 3 P.9 i 2 EEERESREEEIER ", BRI - Tr, BEEEEMEERHE - The floor area information of the properties has oir.centanet.com

not been verified. (soved and except those marked with **") “*"means the floor area information of the property is verified.



BAYAREAl =#imi8mi3% Latest Market Transactions

BRI E#24A-26A5%K T el APt KRS EEs25R T
G/F, Rua dos Ervan rios No. 24A-26A IELETN G/F, Avenida de D. Joao IV No. 52
EFEFEFAR) EE(RAET) FREEET) EHEFIFEAR) B#(##ET) SEYIRFEET)
Area(Approx.sq ft) Consideration{Approx.HKS) Average price(Approx.HKS) Area(Approx.sq ft) Monthly Rental{Approx.HKS) Average Rental(Approx.HKS)
756 $15M @19,841 936 $300K @321

sl ERE2 % T Riih125-1355%HTF

[/EGEUSl G/F, Praca de D. Afonso Henriques No. 125-135

EREEAR) EE(HETT) SEYIRE (%8 TT) EHEERIFAR) BB(##ET) FHRFA(HET)
Area(Approx.sq ft) Consideration{Approx.HKS) Average price(Approx.HKS) Area(Approx.sq ft) Monthly Rental{Approx.HKS) Average Rental(Approx.HKS)
1,425 $11.5M @8,070 1,024 $180K @176
el g SRR EESE il =T EARBEE2BRMT
Macau |JSLLEN L/F, Centro Comercial Grupo Brilhantismo [IEWEl| G/F, Avenida De Horta E Costa No. 42B
ERHEEAR) EE(RET) EYIR{E (8 T) EIHFESR) B##yETT) SR (R T)
Area(Approx.sq ft) Consideration(Approx.HKS) Average price(Approx.HKS) Area(Approx.sq ft) Monthly Rental(Approx.HKS) Average Rental(Approx.HKS)
653 $5.25M @8,039 2,010 $160K @80
il A7 KEEEAFE Eifa165RH T
[EL=I  Unit AF, L/F, Edf. Nam Fong G/F, Rua De Tai Lin No. 416
ERHEEAR) EE(RET) EYIR{E (8 T) HEEFEIFEAR) B#(#ETT) EHRRF (AT
Area(Approx.sq ft) Consideration(Approx.HKS) Average price(Approx.HKS) AreaApprox.sq ft) Monthly Rental{Approx.HKS) Average Rental(Approx.HKS)
3,210 $17M @5,295 1,056 $70K @66
el Bk TEPLEECE o3Edl YR EHI1#7326-3305% T
[IECETN  Unit C, L/F, Centro Industrial Keck Seng IEIEN| G/F, Rua de Evora No. 326-330
1
EREEAR) FE(HETT) SEREEET) EE(FEIFESR) B##ET) SEYIRFE(RIETT)
Area(Approx.sq ft) Consideration(Approx.HKS) Average price(Approx.HKS) Area(Approx.sq ft) Monthly Rental(Approx.HKS) Average Rental(Approx.HKS)
3,280 $13.1M @3,993 492 $78K @159

WO mP9/#% 51T Branch List in Macau/Henggin

T i5#EMEL commerical Head Office

’n MRPR R A HEe1 03RRI E 2 h/D(FBC) AIZE-FE T : (853) 8295 7101
5 4maf (853) 2832 3100 il & g0 (853) 2871 5828

E T5E (853) 2871 5808 TIRHEEE (853) 2850 8997

e} HAPSH8{T Head Office BEERXEERIEE Greater Bay Area

| EFERETABMRAS-S3RARMBER14EDECE T . (853) 2871 5699 BRI A BEE617-6195 I TR -R O FL2-L4EE T : (853) 2871 7172/ 2892 0203

c - .
E81431T Dynasty Branch BB AA B 51T HZMB Branch
BPITES 44T IRE S FIAE FAERE T : (853) 2872 3326 B EREET R T FARBEE T : (853) 2848 1880 / 2885 5755
i®IH531T Nova Park Branch #BEEX 51T The Praia Branch
HAFIRE R 247 251 SRR FERIEFEFIZH FSERTE T (853) 2882 3892 B EEEH27E 2{cEFIAEFHERA FFE T : (853) 2822 0001
BEEIE 1T Nova City Branch F=TEE 21T Nova Taipa Branch
HIFRIRI368IRF BT FERE T : (853) 2883 0398 B {F A FERT2085 SR TEEE FBEE T : (853) 2883 6116 / 2850 2339
{EiH 31T Flower City Branch EFEKIBT Cotai Strip Branch
HFREHI#278-2828R TEHFI[E A B FDEE T : (853) 2884 8330/ 2883 6013 B {FfaHFiER209-213B £ SEEH FKE T : (853) 2883 9022

}{ =417 HengQin Head Office &= RE£53{T HengQin Chimelong Branch
BB LMNAEF2021 SR EHE B hiF A EBAE29/E035% T : (0756) 852 8866 hEEh SRR ek —E2R T (0756) 857 8722
= | I®¥E=$E91T HengQinZhen Branch {EEh L [E 73 1T HengQin ZhongYangHui Branch
qz, FREIERE IS E A A ECTIEED14R01EE T : (0756) 857 5582 PEEREHEZ RS T 05RE= rh A fE—{2B106/ %) T : (0756) 857 5588
=
=

13 P. 1 0 Pz BERESAEREER T, BN - ", AEIEEEIIEERTE © The floor area information of the properties has Oir.ceniﬂnef.com

not been verified. (saved and except those marked with “A*) “*"means the floor area information of the property is verified.
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5“ TRISHESE Market Highlight
Fﬂ M A HRBRPIREE B IERT LEAERE
aca" OIR market is expected to rebound in second half year with effort in promoting Macau tourism

;%Fﬁéﬁﬁﬁﬁﬁibz%ﬁﬁ HETIBRREAS0R  FTHH2008F FMFAS0RMBE L EL AR - BiRBE1999F OELIRHK R RDNZE
& - 1M O AREBEEREEMSEHBEEREL - RRGERE @ RCEHRGH - ESEEDHT - EERDERESS
MBESZE - TRFIN4 B R AMNEEERS PRI EERFIREES - DASIEECENCER  BREERSAR T EHmE®
TAERGE ) » THFEHREREMRAMRK - MENZAERERRESHRRAABRERREERFHNRE  BEERER I REET
X - BEFEXNEEDBE —ENEED -

Macau's retail property transaction volume contracted in first quarter, with only about 50 cases as estimated. It broke the previous
record low of about 80 transactions recorded in 2008 Q4, and becomes the historical low since the return in 1999, However, it is
expected that market will undergo major changes after resumption of customs clearance in May. Current epidemic rages globally
causing economic crisis, triggering various countries to rescue and release funds without limit. In April, Macau announced the
promotion of Macau's tourism industry, and introduced state-owned enterprise headquarters economic circle. It is expected that OIR
market will rebound, estimating a 20% increase from the current low in second half of year. Brands that were attracted by the Greater
Bay Area planning and the Hong Kong-Zhuhai-Macau Bridge will continue to arrive after the epidemic, it will provide certain level of
support to current sluggish rental market.

EI: EE Thuhaj | HECREER2.845% 1A Lait0a ool
“ al Zhuhai signed about 2,845 net transactions in March. Rise about 4.65 times by month

SAKBEMRBRBABZABMER - RPFRPFIREFTBREE LM - BB3AMEN2,845F » B2019F R TREA
38.86% - ¥k2 AR L7R#A94.6515 - HPETMEN1,971E - (LAAESERR BT X - SHREELESEE - RIDVBREFA
o LB RERBB2ZABM LT - 15 AR2AREERE - BEHBRATRANK » At3ARABELFA&RK -

Zhuhai's property market in March was warmer than February. According to statistics of Centaline’s Macau and Henggin database,
Zhuhai recorded a total of around 2,845 net transactions in March, a decrease of about 38.86% compared to the same period in
2019, while rising about 4.65 times compared with February. Among them, there were approx. 1,971 residential net were signed,
accounting for about 70% of total net signing. Interest rate cut policy launched in March and it attracted some investors to enter
market, driving the number of visiting and transaction number increased compared to February. In addition, Zhuhai market in
February almost had no transaction due to the epidemic, therefore, transaction volume increased significantly in March.

L - .
illﬁ !!“ | mEIEWEN403E BE FEAER
9 Ellglllll Henggin signed around 493 net signings in March. Increase nearly 50% by year

BE3AHAMBERRAA3E  IFEIIA K - EPEEREERN24TE - RELFA126.61% « (AT - PATEERIA
213% » \RF FFRKI136.67% » iGN RK - BRKEMBEZESFIN22EMNE - SARZEMRXREALORE ' KRNEEREZE
FORBEERBEEREERAHHBRET B EREBERZ—  RIBR  XNEZEBEBRIE - RMESIEMMATFES ATE
B BR-LAREAR - HAFENEHER @ NH81EE - SEERES  RIEARBSEESRIREESK -

Hengqin signed a total of about 493 net transactions in March, an increase of nearly 50% year-based. Among them, about 247 sets
of residential net signed, around 126.61% upward by year, accounting for over 50% in total; office net sign were about 213,
increased about 136.67% by year, accounting for over 40%; commercial and other net signings were 22 sets and 11 sets
respectively. Hengqgin's property market picked up in March. Affected by global economic fluctuations, many investors have turned
to property market in order to avoid asset depreciation. As one of the free trade zones, Henggin is close to Hong Kong and Macau
and has many preferential policies. Some noble customers were attracted to enter market, thus recorded some large amount
transactions. Among them, residential and retail projects such as LEE CHEE BAY, GOLDENCENTER, HAQO Y| CAl FU ZHONG XIN,
etc are the most popular among investors.

L_____________________________________________________________________________________________________________________________|
EESE : ii8 DR EYENREERGE AR RS R RAER - TR EEE&M;HT!&L*B@iﬁRL‘*M'F&? Kﬂﬁ%‘#ﬁkl&fﬂl#’ﬁﬁlﬁf?iﬁ%ﬁ%ﬁ AR P - .‘-’sﬁﬁ%ﬁﬁkﬁﬁaﬁﬁrﬁﬁ BER
ﬁ‘ﬂuﬁiﬁﬁﬁmﬁﬁﬁ 2&?}??\‘&?&“&@2\!&&&HiEMEHTWQ%B@&& + Important note : There is no d: of any description of floor area in the market for non 3 d parties
should rely on their own ins and verification and should satisfy th Ives as to the y of the i i i hemn or provided by us in other siluation, which are p d for only Onl Company has not taken
any step to verify whether the information reflects the actual status of the property. No for yis gwen or implied by us. HFHEER : ST REER] THE#) Source : Land Registry & Cenlai'ne Commercial




